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2 [T think there are other parts of the story, but the -- what I think people are feeling right now is the effect of
high prices, not high inflation.] (Transcript of Chair Powell's Press Conference X ¥ )
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['The best we can do for them—and that’s who we work for—is fo get inflation back down to its target and kee
It there so that people are earning, you know, big, real wage increases so that their, their wages are going up, their,
their compensation is going up faster than inflation year upon year upon year. And that’s what will restore
people’s good feeling about the economy. That’s what it will take, and that’s what we’re aiming for.] (Transcript of
Chair Powell's Press Conference L ¥ $k#)

4 Copyright© —fEBAIEEAREZFMITAT 2025 All rights reserved




Eﬂﬁfﬁﬁ ﬁiﬁﬁﬁﬁ Fﬁ 20 January 2025

(Disclaimer]
AERNE. BHREHEZENE UTERLUIZEDT, BREHFEZENE UTER SN EDOXIEIEZ/ER
ENSBAICEDKEHTEIHDF A, BERCEDNTISNIEERETIDRBRICDINTIE, B
FEEZENFE A, BEROABTRBIEREEBREDENDTHD., RKFEBRIEBEINDCEND
NFET, BERTHEBNMETDICEDEHM UL BRECEDSER LU TCHRDIIN. ZDIETEM -
REMERIIETDIEDTIEHDEZEA. BERICA VT VIR « HETERNENREINDES. NS
DXBIPABEEZ DD —LIDERIE. ZORTERIUVHHBEICHRBELI T, BERDANBICREITD—
EDODIERISZARFACHDF T, ABRZIREDOBNICHERALIZD., ERZ<ERNEE=Z\DHET
FETDCEEZRICELT T, ABR THRSNLERRIEMESICE L. MFUEISHBRKIUTIL—
EHDORBETIEDTIEHDFTE A,

5 Copyright© —MRBARZAREFEFICAT 2025 All rights reserved I EE;

i



